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NORTH RANKIN NICKEL MINES LIMITED 


Suite 509, 25 Adelaide Street West 
TORONTO 1, ONTARIO 


Directors’ Report 


To the Shareholders of 
NORTH RANKIN NICKEL MINES LIMITED. 


Presented herewith is the financial statement of your Company for the year ended December 31, 
1966, with Auditors’ Report thereon dated January 23, 1967. 


Earlier this year a detailed electromagnetic survey was completed on part of the Company’s thirty- 
seven claim group located in Hardy Township, Parry Sound Mining Division, Ontario. Several anomalies 
were outlined and your Company’s technical consultants have recommended that a limited exploration 
program be carried out on the claims during this coming winter season. The work will consist mainly of 
diamond drilling to investigate the cause of the anomalies outlined. 


As was reported last year diamond drilling was carried out on the Company’s mining claims located 
in Moberly Township, Porcupine Mining Division, Ontario. Six holes were drilled for a total of 3185.0 
feet. Although metallic mineralization was obtained to account for the geophysical anomalies outlined, 
no sulphides of economic value were encountered. The Company will retain thirty-six of the claims in 
the group which contain untested geophysical anomalies, until 1968, at which time the results of other 
exploratory work in the area can be assessed and correlated to this property. 


Your Company owns a 10% interest in Basin Explorations (Ireland) Syndicate which holds 
extensive prospecting license areas in the Republic of Ireland. Over the past 1/2 years a thorough 
program of ground exploration including geological mapping, prospecting and geochemical surveying 
has been conducted over an area of about 280 square miles. Exploration diamond drilling is scheduled 
to commence next June on three definite drill targets. Three additional promising areas are now being 
investigated by induced polarization surveys. 


You will note from the accompanying financial statement that the Company remains in a strong 
financial position. The Company’s investments consist of shares of Panacolor, Inc. and Consolidated 
Mogul Mines Limited. 


Submitted on behalf of the Board of Directors, 


G. D. PATTISON 
President. 


~ Toronto, Ontario, 
April 3, 1967. 


NORTH RANKIN NIC 


Incorporated unde1 


Galan 


DECEMBI 


CURRENT ASSETS: 
Case tee Gece ee Se Oe hr ne Er 11,177 


Short-term deposits i: <.cgin ncta iio ta sae tate Oe ee eee eee eee ee 245,000 

Account receivable frome broketa aoe 275,000 

Other“account’ recetvable?= 6 ee ee 8,300 

Accrued interest receivable c.2,.32 tc ee ee 1,190 

Prepaid sex pense 09, esiezse cece ceca wee ere 775 541,442 
INVESTMENTS. ATaCOSTi( market Value 1 ,0.50,000) sary metre ere re cee Sia lis 


FIXED ASSETS, Rankin Inlet, Northwest Territories: 
14 claims held under lease and preproduction expenses thereon, 


AU MOMUEAl VALUE 3-05, ssarecganconerer eater eee ae ani aetaarer cee 1 
Buildings, machinery, equipment and supplies, at estimated 
realizable..waluie:...2788-0 sn: <2 sed cee eect goto Rect ee WR A 31,000 31,001 
OTHER ASSETS: 
Mining sclaimsyandgriohts e( see. nOte)) aan hae 7,964 
Deferred exploration and development expenditures thereon .................. 60,742 68,706 


$ 1,512,264 


The accompanying note is an 


Approved on be 


G. D. PATTISON Director. 


pbudttor 
To the Shareholders of 


NORTH RANKIN NICKEL MINES LIMITED 


We have examined the balance sheet of North Rankin Nic 
income, deficit and deferred exploration and development expendit 
general review of the accounting procedures and such tests of acc 
sary in the circumstances. 


In our opinion the accompanying balance sheet and staten 
expenditures present fairly the financial position of the company a 
ended on that date, in accordance with generally accepted accoun 
year. 


Toronto, Canada, 
January 23, 1967. 


7KEL MINES LIMITED 


tthe laws of Ontario 


L Sheet 


th 31, 1966 


CURRENT LIABILITIES: 


Accrued liabilities ............ ee See eS Oe, me eee een. Renee SA 


CAPITAL STOCK: 
Authorized, 6,000,000 shares, par value $1 each 
Issued, D409 53 4SNares = reenact eae eee ere 


ess GiSCOUNtLTHErEON..5 eee eee TR ee I oo 


DEFICING... en 


integral part of this statement. 


ia of the Board. 


| R. D. BELL Director. 


\’ Report 


kel Mines Limited as at December 31, 1966 and the statements of 
ires for the year ended on that date. Our examination included a 
junting records and other supporting evidence as we considered neces- 


nents of income, deficit and deferred exploration and development 
s at December 31, 1966 and the results of its operations for the year 
ting principles applied on a basis consistent with that of the preceding 


THORNE, MULHOLLAND, HOWSON & McPHERSON 
Chartered Accountants. 


5,469,534 


1,743,455 


3,726,079 


22155226 


1,411 


bot0.8)3 


$ 1,512,264 


NORTH RANKIN NICKEL MINES LIMITED 


NOTE TO FINANCIAL STATEMENT 


YEAR ENDED DECEMBER 31, 1966 
MINING CLAIMS AND RIGHTS: 


The company holds or has an interest in the following mining claims and rights: 


64 mining claims, Moberly Township, Porcupine Mining Division, Ontario, acquired 


Dy Stakime ...f.cccsicticaseckanennente yous resent e Cea ene te eee ee ag eer ee 5,960 
37 unpatented claims, Hardy Township, Ontario, acquired for cash ..............0..0::ccee 2,004 
Under the terms of an agreement dated March 1, 1966, the company, should it 
decide to place the claims in production, shall cause to be incorporated a new 
company, 50% of whose shares are to be allotted to the vendor. 
A 10% interest in 25 Prospecting Licences in the Counties of Carlow, Kilkenny, Limerick, 
Tipperary and Waterford, Ireland, held by Basin Exploration (Ireland) Syndicate, 
acquired for a cash payment of $12,000. (See statement of deferred exploration and 
development’ expenditures): 2.) -.)cscag esos oe eee ee Nil 
$ 7,964 
STATEMENT OF DEFICIT 
YEAR ENDED DECEMBER 31, 1966 
DEFICIT AT. BEGINNING OF YEAR. ....3h.cGese, celeste 2,214,064 
Add: 
General exploration and development expenditures .....................000.:0ceees 6,241 
Write-down of buildings, machinery, equipment and supplies to current 
estimated realizable value << -. eee eee 5,800 12,041 
2,226,105 
Deduct: 
Net -income: for year og: suc Sancs cue eee ee 9,486 
Recovery of prior years’ administrative expenditures ........000..0...000 cece, 1393 10,879 
DEFICIT AT END. OF YEAR“. syissccu. ahecondiisees-metdoninus ake eat ar one et Se nee $ 2,215,226 
STATEMENT OF INCOME 
YEAR ENDED DECEMBER 31, 1966 
INCOME: 
Interest Gartied. 2.ocijcccecassosdedase cede peuumanscaow Wades eee taeeoe ta ea Ree een 28,709 
EXPENSES: 
Annual: report ssisecesiiaisecbbcaiiesveseoedeawarceeke ates connotes amas eee eee ee ce 2,190 
Directors’ fees . xc: cciacsecetusducs ete onaecde cyclen ductouas Ceincaecc ae ee eee 3,000 
Government fees ..coce iisin.ccaiaccataecunne oeae 639 
Head ‘office. fee eau aes ee oe Pip t Eah A ade 8,100 
TPSUPATICE on. 2 diel ochdenysnctlanodte cotsviocanbeedoes dookow A UsreUF cee eee 1,405 
Leépal and audit ig, ci.:..sssssasancctaetvacsasancasedacaiceeel GOs tenet Crees eee eee te 150 
Stock ‘transfer and) listine expenses Gc:4,..:.04-52 ee eee Sled 
General, Expenses 054.2 cAachasncsevek ins jeashonwasees ve Oe 516 19,223 
NET INCOME: FOR YEAR” ...3:silocscsctoonseiadleu sues soo ovesilaadcton ieee on ene eee eee anon a aie een ee een $ 9,486 


NORTH RANKIN NICKEL MINES LIMITED 


STATEMENT OF DEFERRED EXPLORATION AND DEVELOPMENT EXPENDITURES 


YEAR ENDED DECEMBER 31, 1966 


Balance at beginning of year 


Expenditures during year: 


Ce Onsultantswtces «ands expensesan tet. ye fees fhe ree ee 4,500 
En Li pee desk eae vol uote Me Oke ag | ae ee ee 24,840 
CSOVELNINCUESLOCS pera cut ys.) cee eter ads a Relea ce een eT ee ee 361 
PABCCULUIDD aie eterna ote te raiment eS ah AS Meee seen ee 1,344 
SSLECV.C VSM neta es AGS ic ne Rees ee me ac eer Ree OPE 4,027 
Syndicate participation ......... Re ith ane eles nenAcethe totes av tener ee mere at ee 6,000 
Pobats DOU LAULO UL ver. sri pene, see Seer cee one a ieee Jeeta ee ee £5.17 
Sete LALmTCI Cw EX PClISES #6. <6 ccc Meese eayn es nce Ue cere rede eee ee ee 6,669 
Deduct General exploration and development expenditures transferred to deficit ........... 


DEFERRED EXPLORATION AND DEVELOPMENT EXPENDITURES ON MINING CLAIMS IN 


GOODESTANDING) (SILI ATIZEC waSeT OLIOWS ) Odesatante aceite cs een ie cha eae ee ate een ae eee 
Balance at 
beginning Expenditures Transferred 
Location of year during year to deficit 
Basin Exploration (Ireland) Syndicate 
EX Pemcitues acerca eerste Meee: } 6,300 
Unexpended advances .......... 6,000 (300) 
6,000 6,000 
Moberly Township, Ontario ....... ee L725 37,017 
15 OTOL A ME eRe Gace areca ca cacrusivins dona cae awed 6,241 6,241 


Sal?,/29 $ 49,258 $ 6,241 


17,725 


49,258 


66,983 


6,241 


$ 60,742 


Balance 
at end 
of year 


6,300 
5,700 


12,000 


48,742 


$ 60,742 
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